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Explanation of Responses:

1. The reporting person is the trustee of the Herbert Simon Revocable Trust (the "Trust"), who disclaims beneficial ownership except to the extent of his pecuniary interest therein. Total number of shares
includes: a. 330,951 shares owned by the Trust. b. 100% of the shares held by MH Holdings, Inc. ("MH"), or 23,553 shares. The Trust is the 100% owner of MH. c. 30.94% of the shares held by Melvin Simon
& Associates, Inc. ("MSA"), or 167,167 shares. The Trust owns 30.94% of MSA.d. 30.94% of the shares held by Voting Trust formed pursuant to a Second Amended and Restated Voting Trust Agreement,
Voting Agreement and Proxy entered into as of March 1, 2004 between Melvin Simon & Associates, Inc., an Indiana corporation and Melvin Simon, Herbert Simon and David Simon ("Voting Trust"), or
1,036,320 shares. The Trust owns 30.94% of the economic interest of the Voting Trust.

2. Does not include shares that may be issued upon the exchange of units of partnership interest in Simon Property Group, L.P. ("Units"). Units held by limited partners are exchangeable either for shares of
Common (on a one-to-one basis) or for cash.

Herbert Simon, and his

attorney-in-fact, Shelly Doran
** Signature of Reporting Person

Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.
* |f the form is filed by more than one reporting person, see Instruction 4 (b)(v).

** |ntentional misstatements or omissions of facts constitute Federal Criminal Violations See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Persons who respond to the collection of information contained in this form are not required to respond unless the form displays a currently valid OMB Number.
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